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The Minister of Finance also ha






Goods Tax

Nature of tax: Imposed and levied on the final wholesale price of goods that are produced






Sales Tax

Nature of tax: A sales tax is levied at the retail level for specified services.

Rates (in percent, unless
otherwise noted)
Local and overseas telecommunications
Restaurant services
Tickets for overseas travel
Tickets for domestic air travel
Tickets for domestic sea travel
Hire of video
Movie tickets
Accounting, legal, and security services
Motor vehicle rental
Real estate agency services
Professional services
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Total

Securities
Bonds
Bills

Loans

2002

452.9

277.9
256.9

21.0
175.0

19

2003

469.8

2955
256.8

38.7
174.3

2004

488.1

313.8
280.7

33.0
174.3

2005

490.6

304.8
267.7

37.1
185.8

Est.
2006

446.4

416.0
376.0
40.0
30.4
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2002

2003

2004

2005

2006






Assets
External
Domestic
Central government

2002

340.6
130.4
210.2
186.3

22

2003

486.7
271.8
217.0
185.4

2004

813.9
600.7
213.2
185.6

2005

942.2
716.9
225.3
196.9

Est
2006

1004.0
790.5
2135
161.7
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Interest income
Interest on loans
Interest on short-term deposits

31

2002

4.5
4.5
0.0

2003

4.1
4.1
0.0

2004

4.4
3.9
0.5

2005

4.1
2.3
1.8

2006

21
1.2
0.0
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Est.
2000 2001 2002 2003 2004 2005 2006



Terms of trade

Export indices
Value
Volume
Unit price

Import indices
Value
Volume
Unit price

Current account balance
Including transfers
Excluding transfers

Sources: Data provided by the Solomon Islands authorities; and Fund staff estimates.

2000

-5.0

-48.1
-40.4
-13.0

-11.9
-14.7
3.3

-10.6
-10.8

33

2001 2002

0.3 -20.1
-27.6 22.6
-13.2 7.0
-16.7 14.6
-13.0 -19.0

-6.2 -21.2

-7.2 2.8
-10.9 -10.2
-14.4 -13.1

2003

-16.6

28.4
38.7
-7.4

35.7
20.1
13.0

-2.5
-6.4

2004

-11.2

30.4
319
-1.2

29.4
10.1
17.5

3.1
-0.5

2005

-12.6

5.9
9.3
-3.1

52.4
375
10.8

-24.2
-24.3

Est.
2006

8.3

17.5
-2.2
20.1

354
221
10.9

-26.5
-26.8
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Services and income
Nonfactor services (net)

Exports
Transportation
Travel
Communications
Financial services
Other

Imports
Transportation
Travel
Communications
Financial services
Other

Factor income (net)
Credit
Official interest
Other
Debit
Official interest (accrual)
Other

Current transfers (net)
Private sector
Receipts
Payments
Public sector
Receipts
Payments

2000

13.8

14.6

48.6
0.6
3.6
1.8

217

20.8

34.0
4.6
8.7
2.7
2.8

15.3

-0.8
7.2
2.7
4.5
8.0
1.8
6.2

-12.6
-13.3
16.5
29.7
0.7
2.2
15

38

2001

-6.3

24.7
1.2
2.2
0.0
7.9

13.4

311
3.3
6.5
1.6
6.2

13.5

0.1
6.2
11
51
6.1
2.9
3.2

14.7
5.0
24.0
19.0
9.6
10.0
0.4

2002

-6.3

16.7
1.0
15
2.8
0.1

11.3

171
3.8
4.4
1.8
1.7
55

-5.9
2.7
0.5
2.2
8.6
4.4
4.3

-55
-12.1
15.9
28.1
6.6
7.3
0.7

2003

0.5

6.0

21.2
1.0
2.3
0.1
0.9

17.0

15.3
3.1
4.5
2.2
0.8
4.6

-5.5
3.5
0.7
2.8
9.0
5.2
3.8

13.4
4.2
18.4
14.2
9.2
14.3
5.2

2004

9.1

7.7

30.4
0.4
4.4
0.1
1.2

24.2

22.7
6.0
4.4
1.6
1.6
9.1

1.4
8.5
25
6.0
7.1
3.2
3.9

23.9
14.2
37.1
22.9

9.7
11.6

1.9

2005

7.0

6.8

36.3
12
3.3
14
0.6

29.8

29.4
8.7
4.7
1.9
1.9

12.2

0.1
8.5
3.1
53
8.3
25
5.9

3.4
3.2
35.0
31.8
0.2
53
51

Est.
2006

254

23.0

53.1
1.4
4.1
1.3
4.1

42.2

30.2
9.9
4.1
1.7
2.9

11.7

2.5
11.4
4.4
7.0
9.0
21
6.8

15.9
14.9
50.1
35.2
1.0
7.1
6.1
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2000

2001

2002

2003

2004

2005

Est.
2006












Real Effective
Exchange Rate

Annual averages

2000
2001
2002
2003
2004
2005

100.0
108.7
90.2
78.5
77.1
79.5

43

Nominal Effective
Exchange Rate

100.0
103.4
80.1
64.4
60.3
59.1

Relative Price
Index 1/

100.0
105.2
113.1
122.1
128.0
134.6

Exchange Rate
Index 2/

100.0
96.5
76.1
67.8
68.0
67.6



